
 

      Equity Morning Mantra 

            Thursday, 23rd Jan, 2020 

 
 

 

 
 Phone:  +91-0120-4550300, 2817800-99 Email: research@adroitfinancial.com Website: www.adroitfinancial.com 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

EQUITY MARKET UPDATE 

INDEX CLOSE CHANGE CHANGE  

NIFTY 12107 -63 -0.5% 

SENSEX 41115 -208 -0.5% 

DOW JONES 29186 -10 0.0% 

S&P 500 3322 1 0.0% 

NASDAQ 9384 13 0.1% 

DAX  13516 -40 -0.3% 

FTSE 7572 -39 -0.5% 

NIKKEI 23845 -186 -0.8% 

HANG SENG 27920 -421 -1.5% 

KOSPI 2247 -20 -0.9% 

SGX NIFTY 12,141 1 0.0% 

SECTOR OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY BANK 30,701.45 -0.80% 

NIFTY AUTO 8,169.15 -0.93% 

NIFTY FINANCIAL SERVICES 14,178.50 -0.89% 

NIFTY FMCG 31,153.15 0.02% 

NIFTY IT 16,334.55 0.99% 

NIFTY MEDIA 1,909.00 1.73% 

NIFTY METAL 2,756.75 -1.54% 

NIFTY PHARMA 8,256.65 -0.21% 

NIFTY PSU BANK 2,410.00 -0.12% 

NIFTY PVT BANK 16,931.90 -0.98% 

NIFTY REALTY 320.85 -0.09% 

INDIA VIX 16.36 3.49% 

THEMATIC OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY COMMODITIES 3,410.80 -1.20% 

NIFTY CONSUMPTION 5,100.10 -0.15% 

NIFTY CPSE 1,788.45 -3.56% 

NIFTY ENERGY 15,534.60 -1.54% 

NIFTY INFRA 3,321.65 -0.42% 

NIFTY MNC 13,989.55 -0.28% 

NIFTY PSE 3,102.45 -2.22% 

NIFTY SERV SECTOR 17,280.75 -0.46% 

MARKET TURNOVER  
MARKET CASH (Cr.) F&O (Cr.) 

NSE 36,489 1,674,537 

ADDITIONAL SURVEILLANCE MEASURES 

NSE ASM 

NSE ST ASM 

BSE ASM 

BSE ST ASM 

 

 Ahead of the proposed strike called by bank Unions on January 31 and February 1, the 

United Forum of Bank Union on Wednesday said that if the demands are not met 

employees will go on an indefinite strike from April 1. The bank unions have called for a 

nationwide strike demanding to expedite the process of wage settlement due since 

November 2017. 

 Despite several measures taken by the government to overcome problems in the sugar 

sector, the profitability of mills, on account of electricity they produce, is likely to remain 

under pressure during the current crushing season due to a sharp cut in the prices of 

electricity by state grids. The average price of electricity, which worked out to Rs 6.50 per 

unit last year, has now been slashed to Rs 3 - 3.50 per unit.   

 Investments in Indian infrastructure increased by around 25% to $ 28.74 billion in 2019, 

highest since 2016. Sale of Sadbhav Engineering’s nine road projects lead the investment 

flow in 2019. In 2018, the sector attracted $22.91 billion. However, number of deals 

dropped to 58 from 64. 

 The economic growth in the US slowed down in December with the Federal Reserve Bank 

of Chicago's National Activity Index (CFNAI) dropping to -0.35 from 0.41 in November. 

This reading came in slightly worse than the market expectation of -0.3 as well. Twenty-

five of the 85 individual indicators made positive contributions to the CFNAI in December, 

while 60 made negative contributions.   

 USTR saod that US tariff reduction in China phase one to take effect Feb.14 and Tariff 

reduction notice matches expectations under phase 1 deal. 

 US President Donald Trump said more tax cuts, a healthcare plan and more trade deals 

will be coming ahead and they are going to be doing a middle-class tax cut, a very big 

one. We'll be announcing that over the next 90 days. 

 China's partial trade truce with the US could provide growth impetus for manufacturing 

fixed-asset investment (FAI) in 2020.State-owned enterprises are likely to lead China's 

manufacturing FAI, due to their better access to external funding.Corporate capex 

spending may recover as some projects that were previously put on hold due to 

economic uncertainties may now resume.However, the extent of the recovery will 

depend on the implementation of the US-China "Phase One" trade deal.China's 

manufacturing FAI grew 3.1% YOY in 2019, which is 0.6pp faster than in 11M19 and the 

fastest pace for the last five months. 

INDIAN AND GLOBAL ECONOMY SNAPSHOT 

 

https://www.adroitnewsdesk.com/upload/file/23-Jan-2020-438783.xlsx
https://www.adroitnewsdesk.com/upload/file/23-Jan-2020-714372.xlsx
https://www.adroitnewsdesk.com/upload/file/23-Jan-2020-721126.xls
https://www.adroitnewsdesk.com/upload/file/23-Jan-2020-828617.xls
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STOCK COVERAGE 

 

SECTOR COVERAGE 

 

ENERGY : Power;Coal imports by power producers in the country rose by 17.6 per cent during April-December this fiscal to 52.48 million tonnes compared to 44.64 

million tonnes a year ago, according to a Central Electricity Authority data. 

India’s oil demand rose 1.8% in the first nine months of the current fiscal, slower than 2.7% in the year-ago period. Dependence on oil imports also rose as domestic 

production fell 5.8% in the same period. 

 

FINANCING: The Narendra Modi government plans to raise over Rs 10,000 crore from the Central Public Sector Enterprises Exchange Traded Fund through the sixth 

tranche of further fund offer that will open on Jan. 30. The fund offer will have a base size of Rs 10,000 crore and a greenshoe option—through which it can retain 

any oversubscription—based on the response received, according to a mutual fund industry. In an exchange notification on Jan. 17, the Index Maintenance Sub-

Committee of NSE Indices Ltd. revised the eligibility criteria for companies to be included in the Nifty CPSE Index on which the ETF is based. 

 

 Adani Group:  Group plans to expand its renewable power capacity to 18 gigawatts by 2025 from over 2.5 GW now, Chairman Gautam Adani said. The group is 

developing the Carmichael coal project in Australia, will add 2.9 GW of renewable power capacity in 2020 and plans to expand its 1.3 GW solar cell and module 

manufacturing facility in Mundra in India to 3.5 GW. 

 Cholamandalam Financial Holdings Limited's, formerly known as TI Financial Holdings Limited, Board of Directors approved an investment of upto Rs 350 crore 

in the proposed preferential issue of Cholamandalam Investment and Finance Company Limited (CIFCL). 

 Enterprises: Rights Issue was oversubscribed 1.14 times. Rights Issue closed on Jan. 21 

 Future Retail raised $500 million by allotment of senior secured notes. 

 GAIL India Ltd plans to invest over Rs 45,000 crore over the next five years to expand the National Gas Pipeline Grid and city gas distribution network to help 

push for greater use of environment-friendly fuel. The gas pipelines are planned to take the fuel to the east and northeast regions as well as to consumers in the 

south as part of the government push to raise the share of natural gas in India's energy basket to 15% by 2030 from the current 6.2%. 

 Larsen & Toubro (L&T) is planning to raise up to Rs 1,000 crore through issuance of non-convertible debentures (NCDs). The company will issue Rated, Listed, 

Unsecured, Redeemable NCDs on private placement basis.  

 Maruti Suzuki India said its BS-VI compliant vehicles have reached cumulative sales of 500,000 units ahead of the implementation of stricter emission norms 

from April 1. The company is now offering ten models with BS-VI compliant petrol engines. 

 MRF partially commissioned Phase 1 of its greenfield unit in Gujarat. 

 Oil India Ltd said it has filed a clarificatory/modificatory petition in the Supreme Court against a Rs 48,000 crore demand raised by the telecom department on 

cumulative revenue of Rs 1.47 crore it had earned on an NLD telecom licence. 

 Piramal Group would invest Rs 500 crore over a period of three in years in Telangana for its pharma manufacturing expansion, among other things. The 

announcement was made by Telangana government following a meeting between Piramal group chairman Ajay Piraml and state IT and Industries Minister K T 

Rama Rao at Davos. 

Piramal Realty, the real estate development arm of the Piramal Group, is planning to invest over Rs 3,500 crore to develop residential projects in Mumbai 

Metropolitan Region (MMR) over the next 3 years with significant focus on mid-market segment, said a top company official. 

 United States Food and Drug Administration (USFDA) has classified the inspection conducted at Cipla’s Goa manufacturing facility from September 16-17, 2019 

as Official Action Indicated (OAI). The Company will work closely with the agency to comprehensively address the observations received. 

 UPL confirmed the news of the income tax departments searching their office premises and the company said that it is committed to fully cooperate with 

authorities in the ongoing research.  

 Vodafone Idea, Tata Telecommunications seek an exception from Government to miss Jan. 23 deadline for dues. 
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BULK DEALS 
SYMBOL CLIENT NAME BUY/SELL QTY PRICE 

SPECIALITY PARADICE GLOBAL SMALL MID CAP FUND SELL 12,43,512 67.87 

BLOCK DEALS 

SYMBOL CLIENT NAME BUY/SELL QTY 
TRADE 

PRICE/WGHT.AVG.PRICE 

- - - - - 

 CORPORATE ACTIONS  

BOARD MEETING RESULTS CORPORATE ACTIONS 

CHOLAFIN- To consider fund raising CANBK, CHOLAFIN, PVR, BIOCON & RADICO  TCS- Interim Dividend Rs 5/share 

RESULT UPDATES  

Asian Paints: Reported a 20 per cent year-on-year (YoY) rise in its consolidated net profit at Rs 764.43 crore for the quarter ended December 31, 2019. The company 

had posted profit of Rs 635.83 crore in the corresponding quarter of the previous fiscal. Sequentially, the numbers declined 7.7 per cent. 

Axis Bank: Net Interest Income rose 15 percent to Rs 6,453 crore. Net profit rose 5 percent to Rs 1,757 crore. Provisions were at Rs 3,470.9 crore versus Rs 3,054.5 

crore. (Rs 3,518.4 crore QoQ) GNPA at 5.00 percent versus 5.03 percent. (QoQ) NNPA at 2.09 percent versus 1.99 percent. (QoQ). 

IndusInd Bank: Company has reported 32% rise in its net profit at Rs 1,300.20 crore for the quarter ended December 31, 2019 as compared to Rs 985.03 crore for the 

same quarter in the previous year. Total income of the bank increased by 25.46% at Rs 9,073.93 crore for Q3FY20 as compared Rs 7,232.32 crore for the corresponding 

quarter previous year. 

Infosys: Revenue up 1 percent to $3,243 million. Revenue up 2 percent to Rs 23,092 crore.Net profit up 10.9 percent to Rs 4,457 crore. EBIT rose 3.1 percent to Rs 

5,064 crore. Margin at 21.9 percent.Revised guidance is 10-10.5 percent in constant currency. Maintained 2019-20 operating margin guidance range of 21-23 percent. 

L&T: Revenue rose 6 percent to Rs 36,243 crore. Net profit rose 15 percent to Rs 2,352 crore. Ebitda rose 10 percent to Rs 4,118 crore. Margin stood at 11.4 percent 

versus 10.9 percent. 

Mindtree: Revenue rose 1.5 percent to $275.2 million. Revenue increased 2.7 percent to Rs 1,965.3 crore. Net profit rose 45.9 percent to Rs 197 crore. Ebitda rose 23 

percent to Rs 306 crore. Margin stood at 15.6 percent versus 13 percent. 

RBL Bank:  Net Interest Income rose 41 percent to Rs 923 crore. Net profit fell 69 percent to Rs 69.9 crore. Provisions at Rs 638.29 crore. (Rs 533 crore QoQ) GNPA at 

3.33 percent versus 2.60 percent. NNPA at 2.07 percent versus 1.56 percent. 

Tata Elxsi: Company reported a 14.25 per cent year-on-year (YoY) rise in net profit at Rs 75.42 crore for the December quarter. The company had reported Rs 65.99 

crore profit in the same quarter last year.  

Wipro:IT services revenue rose 2.2 percent at $2,095 million. Revenue rose 2.3 percent to Rs 15,470.5 crore. Net profit fell 3.8 percent to Rs 2,455.9 crore. EBIT was up 

1.4 percent to Rs 2,650.7 crore. Margin stood at 17.1 percent versus 17.3 percent. 
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Adroit Financial Services Private Limited (hereinafter referred to as “Adroit”) is a registered Member of National Stock Exchange of India Limited, Bombay Stock Exchange 

Limited and Metropolitan Stock Exchange Limited. It is also registered as a Depository Participant with CDSL and NSDL. Adroit Financial Services Private Limited is a 

registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide Registration Number INH100003084. Adroit or its associates 

has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in securities Market. Adroit or its associates/analyst has not received any 

compensation / managed or co-managed public offering of securities of the company covered by Analyst during the past twelve months. 

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision. Nothing in this document 

should be construed as investment or financial advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent 

evaluation of an investment in the securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors 

to determine the merits and risks of such an investment.The information in this document has been printed on the basis of publicly available information, internal data and 

other reliable sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general 

guidance only. Neither Adroit, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this 

information. Adroit Financial Services Private Limited has not independently verified all the information contained within this document. Accordingly, we cannot testify, nor 

make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document. 

ICICI Prudential Life: Company reported a marginal increase in net income to Rs 302 crore, despite a 33 per cent rise in growth in new business income and a spike in 

period at Rs 320 crore.The company's net income remained flat at Rs 302 crore against Rs 297 crore in the December 2018 quarter, while a spike in protection portfolio 

helped it improve margin to 21 per cent in the reporting quarter from 17 per cent a year ago. 

Zee Entertainment: 37.87 per cent year-on-year (YoY) decline in consolidated net profit at Rs 349.43 crore for the third quarter ended December 31, 2019. Net profit of 

Rs 562.38 crore in the corresponding quarter last year. Consolidated revenue of company also fell 6 per cent to Rs 2,119.60 crore compared to Rs 2,252.75 crore in the 

same quarter last year, dented by decline in advertising revenue. 

195.72 crore during the October-December period of 2018-19. Total income, however, declined to Rs 2,298.39 crore as compared with Rs 2,553.85 crore in the year-ago 

period 

Havells: 2.81 per cent increase in its consolidated net profit at Rs 201.22 crore for the quarter ended December 31, 2019. The company had reported a net profit of Rs 

margins, for the December 2019 quarter.Its new business income jumped to Rs 426 crore in the December quarter, up 33 per cent as compared with the year-ago. 
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